STUDY QUESTION 

  The Supreme Court considered the bounds of the per se price fixing rule in the State of Arizona versus Maricopa County Medical Society in the mid 1980s.  Unlike most price fixing by sellers, the physicians in the Phoenix area had agreed to set maximum prices to patients.  The physicians claimed that this controlled their overcharging that would occur in their market where many of their patients are insured and pay on out of pocket costs.  

   Why might physicians collectively benefit from an agreement limiting their prices.   Would the consumers benefit under your explanation?

